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Abstract; In view of the current dilemma that the incentive mechanism of third — party governance on environmental pollution
is not perfect, third — party governance of environmental pollution project entrusted by the government in the third — party
governance process on environmental pollution is selected as the research object. In order to improve the incentive mechanism of
third — party governance of environmental pollution, the comprehensive strength of third — party environmental protection service
companies is explored, which effects the best incentive intensity and investors’ expected income. Then the relationship between
the optimal incentive intensity and the expected income of government investors is obtained, and the principal — agent model of
third — party governance on environmental pollution under asymmetric information is constructed and analyzed.
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